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Board of Directors
Los Medanos College Foundation
Pittsburg, California

‘We have audited the accompanying statement of financial position of Los Medanos College Foundation
(the "Foundation") as of June 30, 2003 and the related statement of activities and changes in net assets
and cash flows for the year then ended. These financial statements are the responsibility of the
Foundation's management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position of the Los Medanos College Foundation as of June 30, 2003 and the changes in its net
assets and its cash flows for the year then ended in conformity with accounting principles generally

accepted in the United States of America.

ARMANINO McKENNA LLP

July 18, 2003
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LOS MEDANOS COLLEGE FOUNDATION
Statement of Financial Position
June 30, 2003

ASSETS
Cash and cash equivalents $ 308,147
Receivables 13,546
Contributions receivable, current portion 30,000
Total current assets 351,693
Contributions receivable, noncurrent 10,000
Property and equipment, net 12,098
Total assets $ 373,791
LIABILITIES AND NET ASSETS
Due to scholarship recipients $ 64,022
Funds held for students 31,769
Funds held for campus organizations 7,295
Total current liabilities 103,086
Net assets
Unrestricted 36,221
Temporarily restricted 214,484
Permanently restricted 20,000
Total net assets 270,705
’= Total liabilities and net assets $ 373,791

The accompanying notes are an integral part of these financial statements.
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LOS MEDANOS COLLEGE FOUNDATION
Statement of Activities and Changes in Net Assets
For the Year Ended June 30, 2003

Temporarily ~Permanently

Unrestricted Restricted Restricted Total
Revenue, gains and other support
Contributions $ 93,818 $ 170,668  $ - $ 264,486
Fundraising events - 13,931 - 13,931
Interest and other income 2,091 - - 2,091
Net assets released from restrictions 129,043 (129,043) - -
Total revenue, gains and other support 224,952 53,550 - 280,508
Expenses
Program services
Scholarship awards 39623 - - 39,623
Grant to outside entity for scholarships 10,000 - - 10,000
Sponsorships 31:373 - - 31.373
Campus organizations 62,207 - - 62,207
Total program services 143,203 - - 143,203
Supporting services
Management and general 67,929 - - 67,929
Fundraising 5,329 - - 5,329
Total supporting services 73,258 - - 73,258
Total expenses 216,461 - - 216,461
Change in net assets 8,491 55,556 - 64,047
‘ Net assets, beginning of year 27,730 158,928 20,000 206,658
Net assets, end of year $ 36,221 $ 214484 § 20,000 $ 270,705

The accompanying notes are an integral part of these financial statements.
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