Spending Procedure Unrestricted Foundation Funds
PURPOSE:
The purpose of this Spending Procedure is to provide guidelines for expenditures of Unrestricted Foundation Funds.

PROCEDURE/SCOPE:


Management of Funds

The fiduciary responsibility dictates that extreme caution shall be exercised in the management of all funds under the control of the Foundation.

Authority to Expend Unrestricted Foundation Funds

Unrestricted Funds:
Unrestricted funds shall be the basis for funding current expenditures and shall be made in accordance with an annually adopted budget. 
Latitude shall be incorporated into the annual budget to allow the Executive Director reasonable discretion in the execution of the business of the Foundation. Expenditures for Programs/Grants to Los Medanos College, in the excess of $1,000, shall be submitted for discussion and approval to the LMC Foundation Board of Directors. This may be done during a quarterly board meeting, via e-mail or postal mail, telephone, or any combination of methods. A report of all expenditures, to date, shall be submitted to the LMC Foundation Finance Committee at each quarterly meeting.
BOARD APPROVAL DATE __________

Executive Director/Secretary_____________________________________________












Date

